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AGREEMENT

THIS AGREEMENT is made as of the 25th day of June,
1982, by and between SILVER SPRINGS HOMEOWNER'S ASSOCIATION, a
Utah nonprofit corporation, hereinafter referred to as "Associa-
tion," RDF ASSOCIATES, INC., a Utah corporation, hereinafter
refered to as "Developer," and SUMMIT COUNTY, hereinafter ref-
erred to as "County."

RECITALS:

A. Developer is the successor in interest to SSD Part-
nership, and is in the process of completing platting and
development of the Silver Springs Subdivision located in Summit
County, Utah.

B. Association was formed to manage and maintain the
common areas and improvements at the Silver Springs Subdivision.

Cs County desires to clarify the responsibility for
maintaining the the underdrain system at Silver Springs Subdivi-
sion, Phases 1A and 1B.

D. Until such question is clarified, County will not
release the bond posted by Developer for the underdrain system;
and Developer will not be able to complete the improvements in
the remaining portion of the Silver Springs Subdivision.

E. It is in the best interest& of Association that
Developer complete the improvements in the Silver Springs Sub-
division.

NOW THEREFORE, in consideration of their mutual prom-

ises and covenants set forth hereinafter, the parties agree as
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: Responsibility. Association hereby acknowledges

and agrees that Association is and shall be solely responsible
for maintaining the underdrain system in Silver Springs Subdivi-
sion Phases 1A and 1B, and such future phases phases of such
Subdivision as may be approved by County hereafter.

2.” Amendment to Covenants. Developer agrees to amend

the Declaration of Covenants, Conditions and Restrictions of
Silver Springs Development Subdivision to clarify the responsi-
bility for maintaining the underdrain system. Developer further
agrees that any similar Declaration of Covenants, Conditions and
Restrictions filed for future Phases will clearly provide that
Association is responsible for maintaining the underdrain system.

3. Release. Subject to any other conditions of such

bond, County hereby agrees to release $150,000.00-- of the

escrow being held by American Savings & Loan Association, which
represents that portion of the bond designated for cumpiétian of
the underdrain system in Phases 1A and 1B.

4. Binding. This Agreement shall be binding upon the
parties hereto and upon their successors and assigns.

5. Authority. The persons signing this Agreement

hereby acknowledge that they have been duly authorized to exe-

cute this Agreement in behalf of the respective parties hereto.
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I[N WITNESS WHEREOF, the parties have executed this Agree-

ment as of the day and year first above written.
ASSOCIATION:
SILVER -SPRINGS HOMEOWNER'S ASSOCIATION

Y, p
BY! AZ- e .}/’:,.f"'ﬂ\,_z-z-.-&
3] 3 _-President

7
STATE OF UTAH )
X 88,
COUNTY OF SUMMIT )
On the 28th ~ day of June , 1982, before me personally
appeared Raymond D. Fry - and acknowledged that he did execute
the same Tor® said Silver Springs Homeowner's Association . s
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STATE DF UTAH : }
55.
COUNTY DF “SUMMIT }
On the 28th day of June , 1982, before me personally
appeared Raymond U. Fry and acknowledged that he did execute
the sam.:‘-r_‘I ftor said RDF_Associates, Inc. -
Reﬂdgﬂ? g} ‘Summit County, Utah dLieie YA ,.b&-&cﬁca
....... > 5
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STATE OF UTAH - ) te: ___CHARMAN
+ B5.
COUNTY OF SLTMHIT
On the A < day of .9\'4,& , 1982, before me personally
appeared = A 4f 2/allc “and fac]inowledged that he did execute

the same Tor said [ N 5 R I S
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