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BILVER SPRINGS HOMEOWHER'S ASSOCIATION

ARTICLE I

IDENTITY
These are the By-Laws of Silver BSprings Homeowner's
Agsoclation, hereinafter referred to as the "Association®,
duly made and prOVLéed for in accordance with the Utah
Nonprofit Corporations Act. Any term used herein which 1s
defined in the Declarations applicable to the ESilver Springs
Develcpment shall have the meaning ascribed therein. The
pffice of the Registered Agent of Association shall be located

at 175 West 200 Sonth, Suite 4004, Salt Lake City, Utab.

ARTICLE 11

APPLICATION
All present or future owners, tenants or any other
persons who might use one or more lots or common areas of the
of Association in any manner are subject to the regulations
set forth in these By~Laws. The mere acguisition or rental of
any o¢f the lots or part theresf or use of the Common Areas
will eignify that these By-Laws are accepted, ratified, ang

will be complied with by sSaid persons.
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ARTICLE TI11

MEETINGS OF MEMBERS

Section 1. Place of Meetings. Meetings of the Members

may be held at such place within the State of Utah as the
Beoard of Trustees may specify in the netice thereof.

Section 2. Annual Meetings, The annual meeting of the

Members shall be held on the second Monday in October, at the
hour of 7:00 o'clock, p.m., If the day for the annual meeting
of the Members falls on a legal hcliday, the meeting will be
held at the same hour on the first business day follewing
which is not a legal holiday, provided that the Board of
Trustees may by resolntion fix the date of the annual meeting
on such other date as it may deem appropriate.

Bection 3. Special Meetings. Epecial meetings of the

Members may be called at any time by the President or by the
Board of Troetees, or upon written request of thirty percent
(30%) of the total wvotes of the membership.

Section 4. Notice of Meetings. Written notice of each

meeting of the Members shall be given by, or at the direction
of, the Secretary, by mailine a copy of such notice, postage
prepaid, at least 10 days before such meeting to each Member
entitled +to wvote, addressed to the Member's lot address,
unless a different address is supplied 1n writing by swch
Memhrer to the Secretary at least 30 days before any such

meeting, or by delivering such notice to the Member at such
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Member'ts Lot address. Such notice shali specify the place,
day and hour of the meeting, and the purpose of the meeting.

Sectioen 5. Quorum. Fifty percent (30%) oy more of the
Members present 1in person or by proxy shall constitute a
quorun for any and all purpeses, except in situations in which
express provisions reguire a dreater veote 1in which event a
quorum s8hall he the percentage of interest reguired for such
vote, In the absepnce of a guorum, the meeting shall be
adjourned for twenty-four (24) hours, at which time it shall
reconvene and any number of Members present at such subsequent
meeting, in person or by proxy, shall constitute a quorum. At
any such adjourned meeting held as set forth above, any busi-
ness may be transacted which might have been transacted at the
meeting ag ¢riginally poticed.

Section 6, Voting. When a quorum is pregent at any
meeting, the vote cof the Members representing more than fifty
percent {50%) present at the meeting, either in person or by
proxy, shall decide any gquestion of business properly brought
before such meeting, including the election of the Board of
Trustees. All votes may be cast either in person or by proxy.
All proxieg shall be in writing, and must be of record with

the Secretary. .
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ARTICLE IV

TRUSTEES: SELECTION: TERM OF OFFICE

Section 1. Humbey . The affairs of thig Assgociation
shall be managed by a Board of seven (7) Trustees, who shall
be Members, Only one Member per lot may g2erve as & Trustee at

any one time.

Section 2. Term of Office. At the first annual meeting
the Members shall elect four Trustees for & term of one year
and three Trustees for a term of two yvears and at each annual
meeting thereafter the Members shall elect Trustees to replace
those whose terms are expiring for a like term of years.

Secticon 3. PRemoval. Any Trostee may be removed, with or

without cause, by a majority vote of the Members. The office
of & Trustee may be declared vacant by the Board of Trustees
in the event any Trustee shall be absent from three (3) con-
secutive regular meetinge of the BRoard. In the event of
death, resignaticn or removal of a Trustee, or the vacancy of
his office, his successor shall be selected by the remaining
Trustees  and shall serve for the unexpired term of his pre-
decessor.

Section 4. Compengaticon. No Trustee shall receive com—

pencsation for any service rendered to the Agsociation. How-
ever, any Trustee may be reimbursed for actual expenses
incurred in the performance of his or her duties.

Sectzon 5, Action Taken Without a Meeting. The Board of
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Trustees shall have the right to take any action without a
meeting which could be taken at a meeting, 1f a consent in
writing, setting forth the action s8¢ taken shall be signed by

atl of the Trustees.

ARTICLE V

HOMINATION AND ELECTEION OF TRUSTERS

Sactign 1. MNomination. Nomination for election to the

Board of Trustees shall be wade by a Nominating Committee,
except for the first reorganization meeting when the nomina-
tions shall be made by the Steering Committee. Hominations
may aleo be made from the floor at the annual meeting. The
Nominating Committee shall consist of a Chairman, who shall be
a Trustee, and two or more Members. The Hominating Committee
shall be appointed by the Board of Trusteeg prior to each
annual meeting of the Members, and such appointment shall be
anneunced at each annual meeting. The Nominating Committee
shall make as many nominations for electien to the Board of
Trustees as it shall in its discretion determine, but not less

than the number of vacancies that are to be filled.

Section 2. Vot ing. Election to the Board of Trustees
shall be by secret written ballot. At such election the Mem-
bers or their proxies mway cast, one veote per lot per office.
The persons receiving the largest number of wvoteg shall be

elected.
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ARTICLE VI

MEETINGS OF TRUSTEES

Section 1. Regular Meetings. Regular meetings of the

Board of Trustees shall be held, at such place and hour as may
be fixed from time to time by the President or by the Board of
Trustees.

Section 2. Special Meetings. Special meetings of the

Board of Trustees shall be held when called by the FPresident,
by any two Trustees, or by two or more Members, after not less
than three (3) days notice to each Trustee.

Section 3. Quorum. A majority of the PRoard of
Trustees ghall constitute a guorum for the transaction of
buUBIinEess.

Section 4. Waliver of Notice. Beifore or at any meeting

of the Board of Trusteegs any Trustee mey, inh writing, waive
notice of such meeting and such waiver shall be deemed eguiv-
alent te the giving ¢f such netice. Attendance by & Trustee
at any weeting thereof shall be a waiver of notice of the time
and place thereof.

S8ection 5. Adjournmentg., The Board of Trustees may ad-

journ any meeting from day to day or from such other time as
may be prudent or necessary, provided that po meeting may be

adjourned for lenger than thirty (30) days.
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ARTICLE VII

POWERS AND DUTIES OF THE BORRD OF TRUSTEES

Section 1. Powers. The business, preperty and affarrs

of the Asso¢iation shall be managed and governed by the Beoargd
of Trustees which shall have the powers and duties as provided

in the Declarations, Articles of Incorporation, these By-Laws

-

Ll

and as provided under the laws of the 3tate of Utah.

ARTICLE VIII

OFFICERS AND THEIR TUTIES

Section 1. Enumeration of 0Offices. The officers of this

Agscociation shall ke a President a Vice-~President, a Secretary
and a Treasurer, who shall at all times he members of the
Board of Trustees, and such other officers as the Board may
from time to time by resolution create.

Section 2. Election of Officers. The electicon of

officers by the Board of Trustees shall take place at the
first meeting cof the Board following each annual meeting and
each shall hold coffice for cone (1} year unless he or she shall
sooner resign, or shall be removed, or otherwise disqualified
to serve.

Secticn 3, BSpecial ﬂpﬁointments. The Board of Trustees

may elect such other officers as the affairs of the Associa-
tion may require, each of whom shall held ocffice for such

period, have such authoricy, and perform such duties ag the
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Board may, from time to time, determine.

Sectiocn 4. Resignaticn and Removal. Any officer may be

removed from office with or without cause by a majority vote
of the Board of Trustees. Any eofficer may resign at any time
by giving written notice to the Board of Trustees, the Presi-
dent or the Secretary. Such resignation shall take effect on
the date of receipt of such notice or at any later time speci-
tied therein, and unless otherwise gpecified therein, the
acceptance of such resignation shall not be necessary to make
it effective.

Section 5, Vacancies. A wvacancy in any office may be

filled by appointment by the Board of Trustees. The officer
appointed to such vacancy shall serve for the remainder of the
term of the officer replaced.

Section 6. Multiple Offices. The offices of Becretary

and Treasurer may be held by the same person, No perscon shall
simultanecusly hold more than one of any of the other offices
except in the case of special offices created pursuaant to
Section 3 of this Article,

Section 7. Compensation. Ho compensation shall be paid

to the officers for their services as officers, unless a reso-
lutien authorizing such remuneration shall have been unani-
mously adopted by the Board of Trustees before such gervices
are undertaken, Rowever, an cofficer may he reimbursed for

actual expetses incurred in the performance of his or her
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duties.

Section 8. FPresident. The President shall be the chief
executive of the Board of Trustees, and snall exercisc general
supetvizion over 1ts property and affairs, shall sign on
benzlf of the Association all conveyances, moertgages znd
contracte of material importance to its business, and shall do
and perform all acts and things which the Board of Trustees
may reguire of him, and shall preside at all meetings of the
Members and the Board. The Fresident shall have all of the
general powers and duties which are normally wested in the
cffice of the president of a corporation including, cut not
limited to, the power to appoint comnmittees from among the
Members (or otherwise) from time to time as he may in his
discretion decide is appropriate to assist in the conduct of
the affairs of the Association.

Section 9. Vice President. The Vice President shall

take the place of the Presgident and perform his duties when-
ever the President shall be absent or unable to act. If
neither the President ner the Vice President is able to act,
the Board of Trustees shall appoint some other Member thereof
to do 80 on an interim basis, The Vice President shall also
perferm such other duties ag shall from time to time he pre-
gcribed by the Board of Trustees.

Section 10, Secretary. The Secretary shall record the

voteg and keep the minutes of the meetings and proceedings of

G-
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the Board and of the Members; have c¢harge of the corporate
bocks and papere as the Board of Trustees may direct; keep the
corporate seal and affix it on all papers requiring said seal;
serve notice of meetings of the Board and of the Members; keep
appropriate current records listing the names and addresses of
the Members; and shall perform such other dutles as reguired
by the Board.

Section 11. Treasurer. The Treasurer shall receive and

deposit in appropriate bank accounts all monies and other
valuable effecte of the Asscciation and shall disburse Buch
funds &as directed by resclution of the Beoard of Trustees;
shall eian all checks and promissory notes of the Association;
keep proper books of account; and shall prepare an annual
budget and a statement of income and expenditures to be pre-

sented to the membership at its reqular annual meeting.

ARTICLE IX

BOOES AND RECORDS

Bection 1. Books and Accounts. The booke and accounts
of the Asscciation shall be kept under the direction of the
Treasurer and in accerdance with reasonakble standards and
accounting proecedures, B certified audit by & certified
public accountant approved by the Owners shall be made if
reguested by at least seventy-five percent (75%} of the

Dwners.
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Section 2. Inspectieon of Books., Financial reports, auch

ag are required to be furnished and the Declarations, Articles
of Incorporation and By-Laws of the Association shall be
avallakle at a place degignated by the Segretary £for
inspection at reasonable times by any Unit Owner. Copies may

ke purchased at reasonakle cost.

ARTICLE X

CORPORATE SEAL

The Board of Trustees chall provide a corporate seal.

ARTICLE XI

AMENDMENTS

These By-Laws may be amended, at a regular or special

meeting of the Board of Trustees by majority vote.

ARTICLE XIT

ASSOCIATION RUOLES

The Board of Truetees shall have the power to adopt and
establish, by resolution, such Project management and opera-
ticnal rules and regulations as it may deem necegsgary for the
maintenance, operation management and control of the Associ-
ation, and the Board of Trustees may from time to time, by
resolution, alter, amend and repeal such rules and requla-

tions. Membera shall at all times obey such rules and
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regulations and use their best efforts to see that they are
faithfully observea by their tenants and the persone over whom
they have or may exercise control or supervision. Copies of
all rules and regulations adopted by the Board of Trustees
ghall be presented at the annual meeting or mailad or de-
livered to all Members at least ten (10} days prior to the

ceffective date thereof.

ARTICLE XIII

ADDFTIOGN

On the 314th day of October, 1985, a meeting of the Board
of Trustees of the Silver Springs Homeowner's Association was
held at the Parleys Park Elementary School in Park City, Utah.
A quorum was present at this meeting, and after the giving of
notice that such would be considered,adoption of new By-Laws
wag congidered and approved by a majority of the Board of
Trustees,

IN WITHESS WHEREOF, we, being all of the Trustees of the
Silver Springs Homeowner's Association have hereunto get our

hands this 5]4& day of October, 1985.

il s BEVIA W~

BIfL LIGETY. DALE BOSCHETTO

.-“jgéiitzféglﬁgﬁ: ’TEEQ#ZJHR. EEWUQJ“J:J;LRA

RON EOBLER LUCY MOGREDY
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ELMER L. SANDBERG

STATE OF UTAH ; }

County of

I, + & MNotary Public,
hereby certify that on the 2| oX  day of October, 1985,

pereonally appeared before Rill Ligety, Dale Boschetto, Ron

Eobler, Lmcy Murphy, Fred Wasilewski, Greg Vinson and
Elmer L. Sandbery, who being by me first duly sworn, declared

that they are the Trustees who signed the foregolng document,

and that the statements therein contained are true. In

witness whereof, I have hereunto set my hend and seal this éf: -;';::Ih
crain .. TEAL

_gf_t aay of October, 1985, R g -
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