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‘ " SILVER SPRINGS HOMEOWNER'S ASSOCIATION 83813

h We, Vern C. Hardman Jr., Dan Hunter, and Rinehart-L,

o
being duly authorized and directed to act as incorporators’ under

Peshell, the undersigned adult citizens of the Unitedjétatés

— e

the Utah Non-Profit Corporation and Coocperative Essaciétiph Aﬁ?}

 hereby adopt the following Articles of Incorporation ?nr said“J

]
|Silver Springs Homeowner's Association.

ARTICLE I

CORPORATE NAME

The name by which the corporation shall be known is

‘ Silver Springs Homeowner's Association.

| ARTICLE II
“ DURATION OF CORPORATION
|
|

' dissolved or terminated according to law.

ARTICLE III

CORPORATE PURPOSES

| The general purposes and objectives for which this
corporation is organized are to provide community services and
facilities by obtaining title to all common areas and facilities

including but not limited to recreational facilities and other

areas which are to be obtained for the sole use and enjoyment of

the land owners. In addition, the corporation shall provide for

and recreational facilities obtained for the scle use and

| enjoyment of the land owners of residential lots situated within
that certain real property described and known as Silver Springs
Subdivisions and all subseguent lots and properties which are
annexed to the Silver Springs Subdivisions, located in Summit

County, State of Utah.

The corporation shall have perpetual existence unless

the maintenance of streets, Paths, perimeter fencing, common areas,




i including all such power and authority granted by said act.
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In addition, the corporation shall generate sufficient |

funds for the maintenance of the common properties by levying fees

and assessments against the homeowners and guaranteeing the
payment of such by liens against the individual properties.

In addition to such primary purposes, the corporation
shall have authority to engage in such other activities as are
authorized by the Board of Trustees which shall be consistent with

the Utah Non-Profit Corporation and Cooperative Association Act

ARTICLE IV

MEMBERSHIP

Every person or entity who is a record owner of a fee
or undivided fee interest in any lot, or contract purchaser of any
lot, which is subject to covenants or record to assessment by the
corporation shall be a member of the association.

There shall be two classes of membership: (a) Class A
Membership, which shall include all persons or entities, except
the developer, who are record owners of a fee or undivided fee
interest in any lot which is subject to covenants of record; and
Class B Membership, which shall be Silver Springs Development Inc.,

its successors or assigns which is the owner of all other lots

and properties which have not been sold to individual lot owners.
By-laws governing Silver Springs Homeowner's Associa- i
tion, specifically enumerating powers and rights associated with:

members and memberships shall be adopted by the Boaréd of Trustees. |
|

ARTICLE V

SHARES |

The corporation shall be authorized to issue the i

following number of shares evidencing membership in Silver Springs .
Homeowner's Association: {({a) One Thousand Five Hundred (1,500) i
Class A Memberships; {b) One Thousand Five Hundred (1,500) Classi
B Memberships. i







