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January 11, 1980

MEMO TO FILE

To: Robert M. Larsen
James Guzy
Alan Gustafson

From: Paul R. Anderson

The purpose of this memo is to outline the percentage interest and
the business objective of Silver Springs Investors, Silver Creek

Investors, Silver Springs Water, Silver Springs Development,
Crown Partners and Commercial Partners. .
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SILVER SPRINGS INVESTORS

A Utah Partnership, 1180 Acres, purchased land and held for
Investment.

Arbor Company — A Partnership 37.5%
Robert M. Larsen 37.5%
Alan W. Gustafson 15.0%
Paul R. Anderson " 10.0%

100 %

Silver Springs Investors consists of land being held for investmen
of approximately 1180 acres. It is located 18 miles east of Salt
Lake City and 3 miles north of Park City on the east slope of the
Wasatch Mountains at an elevation of from €480 to 8080 feet in
Summit County, Utah in what is known as the Treasure Mountain Regi
This places the site in the center of the fastest growing county i
Utah, generally known as the Park City area.
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The property benefits from the influence of Park City and Park Cit
West. In 1962-1963, Park City was a partially abandoned historic
mining town that was redeveloped with the benefit of a government
financing loan into a major ski resort. Its development progresse
at a normal orderly pace until in 1971 the mining company sold the
property to a development firm. Since then, a considerable number
of condominiums, lodging facilities, restaurants and additional sk
lifts have been constructed. It has a golf course, (with.a second
course being built by Jack Nicholas in 1979-1980) tennis courts an
is considered an all year recreation center. The development firm
project an overall development cost of $150,000,000. Of this,
approximately $50,000,000 has been expended during the past five
years.

Construction of Park City West which borders Silver Springs on the
south was begun abhant 1968 A+ +hat +ima 4wa «Li 1ifie 2nd =2 Asw






